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increasing interest, rent, and tax, they will be threatened
by brutal treatment from the usurers, and rent and tax
collectors, and by legal enforcement through im-
prisonment. But when hunger is stronger than the
fear of being shot, peasant revolts take place. Perhaps,
this is the situation that has resulted in the disturbance
of the Red Spear Club in North China and the Com-
munist movement in Central China. If the author of
Red Star Over China is right, the main force that
drove millions of peasants in the heroic long march was
nothing but hunger and its derived hatred of land-
owners and tax collectors.
In the present study, I have tried to show that it is
incorrect to condemn landowners and even usurers as
wicked persons. When the village needs money from
outside to finance their production, unless there is a
better system to extend credit to the peasants, absentee-
landlordism and usury are the natural products.
Without them, the situation might be still worse. At
present, owing to the insecurity of rent, there is already
a tendency for urban capital to move into the treaty-
ports instead of into rural districts, as seen in the
recurrence of crises in Shanghai speculative enter-
prises. The scarcity of capital available in rural dis-
tricts encourages the development of usury in the
town. The more depressed is the country, the less
capital is available, and the more active is the usury—
a vicious circle which saps the life of the peasants.
There was another dilemma in the Chinese land
problem. The national government with all its
promises and policies on paper was not able to carry
out any practical measures owing to the fact that most
of the revenue was spent in its anti-communist cam-
paign, while, as I have pointed out, the real nature of

